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UNDERSTANDING REG Z, HVCC AND QC HOLD WAITING PERIODS
	Waiting Periods and Triggering Events

	Triggering Event
	Waiting Period Description
	Timeframe in Business Days 
(Business Day is defined 
as any day except Sunday and Federal Holidays)

	Initial  Automated Underwriting (AU) Submission
	Initial Truth in Lending (TIL) Disclosure
	Waiting Period -- 8 Days
Including the day of the Initial AU submission, 
borrowers may close/sign documents on the 9th day.
(1 day to process, 7 days for borrower delivery/review
enabling closing/signing the next day.)

	Initial AU Submission
	Upfront Fee Collection
	Waiting Period -- 5 Days
Including the day of the Initial AU submission, Clients may collect upfront fees on the 6th day.
(1 day to process, 1 day to print and mail and 3 complete days for borrower delivery/review enabling collection on the next day.)

	Entry and submission of
all appraisal data. 
	Borrower Appraisal
Review
	Waiting Period -- 4 Days
Including the day all appraisal data is submitted, borrowers may close/sign documents on the 5th day.
(1 day for appraisal day entry
and 3 days for borrower delivery/review 
enabling closing/signing to occur on the next day.) 

If the DATA is changed at a later date, then another 4 day waiting period will be applied.

	Final AU Submission
	QC Hold
	Waiting Period -- 2 Days 
(if no risk detected)
Including the day Final AU is submitted, will require a 2 day QC waiting period on all loans. Underwriters will be able 
to issue the Notice of Loan Decision (NOLD) on the next day. 
If the DATA is changed at a later date, then another 2 day waiting period will be applied.

	Request Docs Submission
	Final TIL Disclosure
	Waiting Period -- 7 Days
Including the day of the Request Docs submission, borrowers may close/sign documents on the 8th day.
(1 day to process,
3 days for borrower delivery 
and 3 days for borrower review
enabling closing/signing to occur on the next day.)
If the DATA is changed at a later date, then another 7 day waiting period will be applied.
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